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We recently relocated to  

our new business premises  

at 450 Pulteney Street in 

Adelaide City.

All of our other contact  

details remain unchanged 

with this move.

Car parking has been made 

easier for our clients with 

street parking in both Gilles 

Street and Pulteney Street 

being more readily available 

and we also have under cover 

carparks in a secured facility 

behind our new building.  

These carparks are available 

to be booked with your 

appointment.

450 Pulteney Street. is a 

typical old bluestone fronted, 

two-storey Adelaide villa, 

built over 100 years ago, but 

with modern facilities inside. 

We look forward to welcoming 

you to these new offices.

What Was Life Like 
100 Years Ago?
If you need reminding of how things 
have changed, consider some facts 
from America in 1907.

•	 Life expectancy was 47 years 
(now it’s over 80).

•	 Only 14% of homes had a shower 
or bath and 8% had a phone.

•	 There were 8,000 cars that had 
only 239 kilometres of paved road 
to drive on.  Maximum speed limit 
was 15 kph.

•	 Tallest structure in the world was 
the Eiffel Tower (324 metres).

•	 Average wage was 22 cents an 
hour and a typical worker earned 
about $400 a year.  Professionals 
earned more – an accountant 
$2,000, a dentist $2,500, a vet up 
to $4,000 and an engineer $5,000 
a year.

•	 About 95% of children were born 
at home and 90% of doctors had 
no university training (they went 
to medical colleges of suspect 
standard instead).

•	 Sugar was under 2 cents a 
kilogram, a dozen eggs cost  
14 cents and coffee was 7 cents  
a kilogram.

•	 Most women washed their hair 
once a month using borax or  
egg yolks.

•	 18% of homes had at least one 
full-time servant.

•	 The five leading causes of death 
were pneumonia and influenza, 
tuberculosis, diarrhoea, heart 
disease and stroke.

•	 Crossword puzzles and canned 
beer had not been invented.

•	 Marijuana, heroin and morphine 
were available over the counter 
at the local pharmacist.  
Advertisements said “heroin  
clears the complexion, gives 
buoyancy to the mind, regulates 
the stomach and bowels and is  
a perfect guardian of health”.

What will life be like in 2107?

Financial planners are paid to worry.  We are professional 
worriers, not your average amateur worriers.  We have 
taken worrying to a new level and made it almost an 
art form.  The amateur worrier spends too much time 
worrying about things that are likely to happen. The 
true professional worries about the unlikely events 
that can be really disruptive to your plans.  It is the 
unexpected that can cause us the most harm.

For instance, your professional worrier is not overly 
concerned about the possibility of a rise in interest rates 
or the level of mortgage defaults in western Sydney.  
These might slow the economy and may even bring on 
a mild recession but we have lived through recessions 
and market crashes before.  The portfolios we 
recommend are built to withstand a recession or two.  

A professional worrier considers much bigger issues 
such as a major recession caused by the collapse of the 
US housing market.  We worry about how globalisation 
is increasing the correlation between global markets so 
that the diversification of our portfolios is less effective.  

The point of worrying is to see where the world is 
changing.  Change means we may need to alter our 
recommended portfolios or take advantages of new 
opportunities.

A professional worrier has to do just the right amount 
of worrying.  If you spend too much of your time 
worrying you may never invest at all. The pessimist is 
one sort of loser seeing only doom and gloom.  They 
worry too much and leave their money in cash where 
inflation and taxes will eat into their returns.

Another sort of loser is the out-and-out optimist who 
doesn’t worry enough.  They can be unabashed bulls 
chasing the latest investment fad.  History is littered 
with failed fads.

A professional worrier must be a cautious optimist.  
We believe you must be invested if you are going to 
achieve above average returns.  Our goal is to have 
above average returns every year.  We know that 
creating portfolios based solely on historical data is not 
enough because history rarely repeats itself.  Chasing a 
few winners is risky because you may get exceptional 
returns one year followed by big losses in later years.  
We know the enemy of compounding is losing – better 
to get consistent returns year after year – hence our 
research into the advantages of the “Yale model”.

Excuse us, we must get back to worrying now.

Worrying For a Living




